	LICENSING REQUIREMENTS

	REGIONAL OR AREA HEADQUARTERS
	REGIONAL OPERATING HEADQUARTERS

	· Secure license with the Philippine Securities and Exchange Commission (SEC), upon favorable recommendation of the Board of Investments (BOI)

· Minimum requirements:

· Certification from the Philippine Consulate Embassy, or duly authenticated certification from the Philippine Dept. of Trade and Industry or its equivalent in the foreign firm’s home country

a. That the firm is engaged in international trade with affiliates, subsidiaries, or branches in the Asia-Pacific region and other foreign markets

· Certification from the principal officer of the firm

a. That the firm has been authorized by its Board of Directors to establish its RHQ in the Philippines, specifying the following:

1. Activities of the RHQ shall be limited to acting as supervisory, communication, and coordinating center for its subsidiaries, branches, and affiliates in the region

2. RHQ will not derive any income from sources within the Philippines

3. RHQ shall notify the BOI and the SEC of any decision to close down or suspend its operations 15 days before the same is effected

· An undertaking that the multinational company will remit into the Philippines such amount of money as may be necessary to cover RHQ’s operations but which amount shall not be less than US$50,000.00 or its equivalent in other foreign currencies

· An undertaking that any violation of the Omnibus Investments Code and its implementing rules and regulations shall constitute sufficient cause for the cancellation of RHQ’s license to operate


	· Secure license with the Philippine SEC, upon favorable recommendation of the BOI

· However, ROHQs of banking and financial institutions, required to secure licenses from both the SEC and the Bangko Sentral ng Pilipinas (BSP, for brevity).

· Minimum requirements:

· Certification from the Philippine Consulate Embassy, or duly authenticated certification from the Philippine Dept. of Trade and Industry or its equivalent in the foreign firm’s home country

a. That the firm is engaged in international trade with affiliates, subsidiaries, or branches in the Asia-Pacific region and other foreign markets

· Certification from the principal officer of the firm

a. That the firm has been authorized by its Board of Directors to establish its ROHQ in the Philippines, specifying the following:

1. ROHQ may engage in any of the following qualifying services –

· General administration and planning

· Business planning and coordination

· Sourcing and procurement of raw materials and components

· Corporate finance advisory services

· Marketing control and sales promotion

· Training and personnel management

· Logistic services

· Research and development services and product development

· Technical support and maintenance

· Data processing and communication

· Business development

2. ROHQ, prohibited from offering qualifying services to entities other than its affiliates, branches, or subsidiaries

3. ROHQ shall notify the BOI, the SEC, and the BSP, as the case may be, of any decision to close down or suspend its operations 15 days before the same is effected

· An undertaking that the multinational company will remit into the Philippines such amount of money as may be necessary to cover ROHQ’s operations but which amount shall not be less than US$200,000.00 or its equivalent in other foreign currencies

· An undertaking that any violation of the Omnibus Investments Code and its implementing rules and regulations shall constitute sufficient cause for the cancellation of ROHQ’s license to operate




