	CATEGORY
	PAID-UP CAPITAL
	FOREIGN OWNERSHIP
	OTHER CONDITIONS

	A
	· Equivalent in Philippine pesos (PhP) of less than US$2.5 million
	· Not allowed

· Reserved exclusively for Filipino citizens and corporations wholly owned by Filipino citizens (see discussion on Constitutional Guarantees and Prohibitions)


	

	B
	· Equivalent in PhP of US$2.5 million but less than US$7.5 million
	· May be wholly owned by foreigner except for the first two (2) years after the effectivity of this law (two-year period will last up to year 2002) wherein foreign ownership shall be limited to 60% of the total equity


	· In no case shall the investments for establishing a store be less than the equivalent in PhP of US$830,000.00

	C
	· Equivalent in PhP of US$7.5 million or more


	· May be wholly owned by foreigner
	· In no case shall the investments for establishing a store be less than the equivalent in PhP of US$830,000.00



	D
	· Specializing in high-end or luxury products

· Equivalent in PhP of US$250,000.00 per store


	· May be wholly owned by foreigners
	· High-end/luxury products are goods which are not necessary for life maintenance and whose demand is generated in large part by the higher income groups (ex: jewelry, branded apparel, leisure and sporting goods, electronics and other personal effects.




